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COLLEGE  OF  COMMERCE. 

The  average  young  man  fitting  himself  for  a  commercial  career 
fails  to  bring  out  the  best  that  is  in  him,  for  the  reason  that  he  fails 
to  bring  out  the  fact,  so  well  pointed  out  by  Newman,  that  "each 
opportunity  is  a  responsibility." 

Modern  business  in  its  vastness  and  complexity  requires  thor- 
oughly trained  minds  to  cope  with  and  solve  the  problems  that  daily 
arise  in  connection  with  its  administration. 

Opportunities  in  plenty  await  those  who  will  devote  a  portion  of 
their  time  to  the  study  of  subjects  involved  in  the  realm  of  commerce, 
with  a  view  to  equipping  themselves  to  fill  positions  they  could  not 
hope  to  attain  without  the  qualifications  given  by  a  thorough  course 
of  study. 

During  the  past  fifteen  or  twenty  years  many  States  of  the 
Union,  recognizing  the  necessity  for  accountants  well  trained  in 
the  financial  and  economic  problems  that  confront  the  business  man 
of  today,  have  passed  laws  conferring  the  degree  of  "Certified  Pub- 
lic Accountant"  on  those  who  have  fitted  themselves  for  and  suc- 
cessfully passed  the  examinations  prescribed,  and  given  under  the 
authority  of  various  state  universities  or  boards. 

In  England  and  other  European  countries  the  necessity  for  such 
laws  was  recognized  many  years  before  this  period. 

To  prepare  students  for  such  examinations,  De  Paul  University, 
in  January,  1913,  added  to  its  departments  of  instruction  a  College 
of  Commerce  which,  besides  a  complete  course  in  General  and  Ad- 
vanced Accounting,  Commercial  Law  and  Economics,  would  offer 
other  subjects  such  as  Banking,  Industrial  Efficiency,  Corporation 
Finance  and  Investments,  Resources  and  Trade,  Taxation,  Lan- 
guages, etc. 

During  the  past  year  and  for  the  coming  academic  year,  the  Uni- 
versity has  and  will  confine  itself  to  the  courses  on  General  and 
Advanced  Accounting  and  Commercial  Law. 

Up  to  the  present,  evening  classes  have  been  held  at  the  Univer- 
sity, which  is  situated  at  "Webster  and  Sheffield  Avenues,  but,  as  the 
location  was  found  to  be  inconvenient  for  many  of  the  students, 
quarters  have  been  secured  at  37  South  Wabash  Avenue,  where 
classes  will  in  future  be  held. 

The  classes  are  open  to  young  women  as  well  as  to  young  men, 
to  those  who  have  no  knowledge  of  bookkeeping  and  wish  to  be- 
come properly  qualified  bookkeepers,  and  to  those  who  have  a  knowl- 
edge of  bookkeeping  and  wish  to  advance  themselves  by  obtaining 
the  degree  of  Certified  Public  Accountant. 

For  those  who,  by  reason  of  residence  location  or  other  disa- 
bility, are  unable  to  be  present  at  the  classes,  a  "Correspondence 
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Course"  will  be  maintained  in  which  the  same  instruction  will  be 
imparted  as  that  given  in  the  class-rooms. 

The  courses  of  instruction  have  been  devised  and  arranged  by 
the  Dean  of  the  College  and  the  classes  are  under  the  instruction  of 
Certified  Public  Accountants  in  active  practice  of  their  profession. 


DESCRIPTION  OF  COURSES. 

ACCOUNTING. 

General  Accounting. — First  Principles. 

This  course  aims  to  afford  students  a  knowledge  of  fundamental 
principles  of  accountancy  and  is  largely  individual.  Beginning  with 
Single  Entry  accounts,  several  exercises  are  given  to  acquaint  the 
student  with  the  manner  of  entering  transactions  in  the  various 
books  and  to  show  how  profit  or  loss  is  arrived  at.  This  is  followed 
by  a  change  to  the  Double  Entry  system. 

The  principles  of  Double  Entry  are  fully  explained  with  illus- 
trations and  exercises  sufficient  to  implant  these  essential  principles 
firmly  in  the  mind  of  the  student. 

Full  Instruction  is  Given  in  This  Course  in — Business  conducted 
by  a  single  proprietor — a  partnership — a  corporation;  personal  and 
impersonal,  real  and  nominal  accounts;  capital  and  revenue  receipts 
and  expenditures  ;  closing  the  books  ;  preparation  of  the  trial  balance ; 
profit  and  loss  account;  balance  sheet,  etc. 

Merchandise  account  divided  into  two;  purchase  and  sales,  use 
of  columnar  books  of  original  entry;  subdivision  of  ledgers;  con- 
struction of  controlling  accounts ;  consignment  accounts ;  branch  and 
department  store  accounts. 

Articles  of  partnership;  opening  and  closing  the  books  of  a  cor- 
poration ;  cash  and  trade  discounts ;  actual,  deferred  and  contingent 
liabilities. 

Voucher  system ;  cost  accounts ;  productive  and  nonproductive 
labor;  perpetual  inventory;  factory  indirect  expenses;  depreciation 
and  reserves. 

Intermediate  and  Advanced  Accounting. — For  students  preparing 
for  C.  P.  A.  degree. 

Problems  in  Practical  Accounting  and  questions  on  the  theory  of 
Accounts  and  Auditing  are  given  in  this  course  for  home  study. 
These  problems  and  questions  are  given  from  state  examination 
papers  and  other  sources  and  from  a  series  of  lectures  to  be  given 
in  class  rooms. 

These  problems  and  lectures  will  deal  with : 
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Realization  and  liquidation  accounts;  statement  of  affairs  and 
deficiency  account;  current,  fixed  and  contingent  assets  and  liabili- 
ties ;  customers  and  creditors  accounts ;  inventories  and  their  valua- 
tion, land,  buildings,  machinery,  equipment,  interest  and  discount 
during  development  period ;  reserves  for  depreciation  and  bad 
debts  and  various  theories  in  regard  thereto;  profits,  surplus  and 
dividend ;  accounts  of  executors  and  trustees ;  mergers  and  consoli- 
dations. 

The  advanced  course  will  deal  also  with  accounts  of  Banks,  In- 
surance Companies,  Stock  Exchange  and  Board  of  Trade,  Public 
Service  Corporations,  Income  Tax,  etc. 


COMMERCIAL  LAW. 

General  Statement.  Courses  will  be  given  in  those  legal  subjects 
important  to  the  commercial  student  and  the  business  man  generally. 

Contracts.  General  rules  of  contractual  relations;  essentials  of 
a  contract;  parties  to  a  contract;  kinds  of  consideration;  necessity 
of  consideration;  illegal  and  void  contracts;  fraudulent  and  voidable 
contracts;  oral  and  written  contracts;  statute  frauds;  termination 
of  contracts ;  performance  of  contracts ;  breach  of  contract  and 
damages. 

Agency.  Dependence  on  contract ;  who  may  be  agents ;  appoint- 
ments of  agents;  by  estoppel;  by  ratification;  rights  and  duties  of 
principals;  rights  and  duties  of  agents;  rights  and  duties  of  those 
dealing  with  agents;  termination  of  contract  of  agency;  by  princi- 
pal ;  by  agent. 

Partnership.  Contract  of  partnership;  necessity  of  contract; 
sharing  of  profits  and  losses;  kinds  of  partnership;  rights  of  part- 
ners inter  se;  rights  of  creditors — against  firm,  against  individual 
partners;  classes  of  partners;  accounting;  termination  of  partner- 
ships; division  of  assets. 

Bailments  and  Carriers.  Classification  of  bailments ;  deposit ; 
mandate;  loan;  pledge;  hire  for  personal  use;  keeping  or  storage; 
hiring  for  labor  or  service;  inn-keepers;  common  carriers  of  per- 
sons and  of  property ;  the  carrier  as  bailee ;  responsibility  as  affected 
by  special  contract;  state  and  federal  regulation;  termination  of 
relation;  general  rights  and  duties;  connecting  carriers;  rights  and 
duties  of  passengers;  transportation  of  baggage;  interstate  com- 
merce 

Corporations.  Compared  with  partnerships;  advantages  and 
disadvantages,  powers  and  authority;  duties  of  officers  and  directors; 
rights  of  stockholders ;  ultra  vires  acts ;  foreign  corporations ;  trusts 
and  monopolies;  dissolution. 
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Trade  Marks  and  Unfair  Competition.  Legal  status  of  trade- 
marks ;  what  constitutes  unfair  competition. 

Real  and  Personal  Property.  The  course  will  cover  all  phases 
of  ownership  and  transfer  of  real  and  personal  property  of  import- 
ance to  the  business  man. 

Suretyship  and  Guaranty.  Different  forms  and  the  rights  and 
duties  of  the  parties. 


CLASSES. 

Classes  will  be  held  from  September  14,  1914,  to  May  15,  1915, 
as  follows: 

General  Accounting — First  Principles,  Wednesday  and  Friday, 
6  :30  to  8  :30  p.  m. 

Intermediate  Accounting — Tuesday  and  Thursday,  6  :30  to  8  :30 
p.  m. 

Advanced  Accounting — Monday,  6 :30  to  8  :00  p.  m. ;  Thursday, 
6  :30  to  8 :30  p.  m. 

Commercial  Law — Monday,  8  :15  to  9  :45  p.  m. 


TUITION  FOR  CLASS  WORK. 

For  each  Accounting  Course  for  the  full  term,  $75.00;  payable 
$15.00  on  entering  and  $10.00  per  month  thereafter  until  paid.  If 
paid  in  advance  for  the  full  period,  $65.00. 

For  Commercial  Law  Course  for  the  full  term,  $30.00 ;  payable 
$5.00  on  entrance  and  $5.00  per  month  thereafter  until  paid,  or 
$25.00  if  paid  at  time  of  enrollment. 


TUITION  BY  CORRESPONDENCE. 

For  the  Bookkeeping  Course  to  those  having  little  if  any  previ- 
ous knowledge  of  the  subject,  $50.00;  payable  $10.00  on  entrance 
and  $5.00  per  month  thereafter  until  paid,  or  $40.00  if  paid  in 
advance. 

For  the  full  General  Accounting,  the  Intermediate  and  the  Ad- 
vanced Accounting  Courses,  $55.00  each ;  payable  $15.00  on  entrance 
and  $5.00  per  month  thereafter  until  paid,  or  $45.00  if  paid  in 
advance. 


